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FY29 and FY30 Revenue Sharing Funding Cycle

FY29 and FY30 Revenue Sharing Funding Cycle

• 50% Match; Biennial application cycle
• Locality applications limited to $5M per fiscal year
• Projects are limited to a maximum total allocation of $10M
• Priority tiers:

o Priority 1 is provided to projects which have previously received Revenue Sharing 
funding

o Priority 2 is provided to construction projects which meet a transportation need 
identified in the Statewide Transportation Plan need or projects which will be 
accelerated in a locality’s capital plan

o Priority 3 is provided to projects which address deficient pavement resurfacing or 
bridge rehabilitation

o Priority 4 is provided to all other eligible projects
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FY29 and FY30 Revenue Sharing Funding Cycle

FY29 and FY30 Revenue Sharing Funding Cycle

• Application timeline
o Pre-applications accepted in Smart Portal: April 1 – May 30, 2025
o Full applications accepted in Smart Portal: August 15 – September 15, 2025

• 148 applications were screened-in as eligible and evaluated
• 54 localities submitted applications
• Total screened in application requests

o Priority 1: $108,506,160 (61 projects)
o Priority 2: $148,261,018 (82 projects)
o Priority 3: $4,390,152 (4 projects)
o Priority 4: $741,581 (1 project)
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FY29 and FY30 Revenue Sharing Funding Cycle

FY29 and FY30 Revenue Sharing Screened In Applications

District # of localities # of projects Total Requested 
(State allocations)

Bristol 3 3 $1,927,398
Culpeper 5 9 $20,622,379
Fredericksburg 3 14 $19,882,401
Hampton Roads 6 27 $47,064,981
Lynchburg 3 9 $9,682,298​
NOVA 10 22 $59,459,773
Richmond 7 18 $43,913,904
Salem 8 22 $23,973,539
Staunton 9 24 $35,372241
Total 54 148 $261,898,911
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FY29 and FY30 Revenue Sharing Funding Cycle

• Total requested: $261,898,911
• Allocations available: $239,386,644
• Summary of application funding:

• Priority 1 projects: $108,506,160 →  Funded at 100% (61 projects)

• Priority 2 projects: $148,261,018 →  Funded at 100% (33 projects)

o  49 additional projects funded at a prorated amount of 83.77%
• Priority 3 projects: $4,390,152  →  0% (4 projects)

• Priority 4 projects: $741,581  →  0% (1 project)

• Allocations are programmed for FY29/30
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FY29 and FY30 Revenue Sharing Funding Cycle

FY29 and FY30 Revenue Sharing Proposed Funding

District # of localities # of projects Total Funding 
(State allocations)

Bristol 3 3 $1,803,921
Culpeper 5 9 $19,088,472
Fredericksburg 3 14 $18,926,545
Hampton Roads 6 25 $42,102,663
Lynchburg 3 9 $9,010,752
NOVA 9 20 $52,608,283
Richmond 7 18 $39,869,339
Salem 8 21 $22,523,685
Staunton 9 24 $33,452,984
Total 53 143 $239,386,644
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FY29 and FY30 Funded Applications Scopes of Work
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Intersection 
Improvements, 34

Roadway 
Widening, 28

Pedestrian 
Improvements, 25

Roadway Reconstruction, 15

Stormwater Improvements, 9

Traffic Signal Improvements, 8

Shared Use Path, 6

New Roadway, 5

Rural Addition, 4

Streetscape Improvements, 3

Bridge Replacement, 1

Curb and Gutter, 1

Bridge Rehabilitation, 1

Bridge Construction, 1

Pedestrian and Transit 
Improvements, 1Guardrail, 1



Selections will be included in the draft SYIP
Projects Added to SYIP for CTB approval – June

Policy enhancements under development for the Board’s 
consideration later this year
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Next Steps
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