Minutes of the Mesting of the
State Highwy Comission of Virginis, BEald
in Bighmoud, Septexber 26, 1949,

At 10:30 4.M. the following membera of the Comnimslon
sansenbled in the suditorium to witneas the cpening of bldw under the
Revenue Boad Aot, Chapter 395, Aot mpproved April 1, 1948, Upon som-
pletion of the opening of the bide the Commlesion mat in execubive
seswion In the Comuinsion Booz, FPressmt - Masers, B. P. Barrow, J, B,
Earpine, B. W. Rawls, Howard ¢, Rogers, Tucker O. Wetkine, Jr., and
¥« A Andarson,

- The Chairmn told ths Ommission that on advios of M, James
Mullen, the looal legal adviscr, snd the Hew York rapresentatlves who
wore smployed am Bond Counsel, it waa necessary to oall the Commisnion
in possicn today to formmlly wwmrd the contragt on blds recelved under
the Revepue Bond Act at 10130 4. this day; The Chairman sxpraaged
his regret for having to wemd out.a 6all ¢n Friday, Boptsmber 23, Far
the meeting. '

Noved by kir, Rawls, ascended by Mr, Barrow, that the requesat
of K. W. Grannis Conpany and Lewis and Hownas, Ooatractors, for an ex-
tonslon of time on Project Fe=l284=i4,Bl, Routes 13, 198-T, 170 and 480,
the Triple Dacker at Norfolk, bo grantad for sixty [EDJ days and the
roturn of $200,00. lintiem osrried,

Hoved by ir. Berrow, seccnied by M. Harplne, that the
Compiswion ponfirm awnrd of contrsot on bids ressived Saptsmber 15,
for the comatruction of Projoot £802-01, Roubo 20, 0.BE7 M., B. of
801 Oherlotteavilio=8,680 Mi. 5. of 3CL Charleotbemvlille, to tha low
bigder, A. B. Torronoe Co., Elkton, Va., an the e bid, at the
not bid of B146,700.74. that 108 wdditicmal be u'EEuLlT&"E‘u sover the
oost of omglosering snd sdditional work and $660,17 for work by Btate
Porces, making & total of epproximately $160,800,00 chargeabls bo this
yrojact. Moblon carried.

joved by Mr, Harpino, seoonded by Mr. Rogers, that tha
Oommispion confirn award ¢of ommtract ca bids received Beptember 15,
for the ccnatruotieon of Froject 1347=01, Route 603, 0.207 Mi. B. of
B. Intersdotlon of Boute S01-1,.EB)8 M, K of Intersevtlon of Route 810,
Jamos City County, to the low bidder, C. Ha Lowson, Williamaburg, Va.,
at the bid of $17,997.64 ond that 10K ndditicanl be sot aalds to sover
the cost of engineering and ndditiomal work, making o total of spproxi-
mately $19,800,00 chargeable to this project. Iotion carried.



Koved by Mr. Rogora, seconded by Mr. Hawls,” that the
Comniasion osnfirm award of oontroot on bide rocelved Soptember 16,
far the sonstrustion of Projeot 1873=01-02, Route 18, 4.375% ML, K. of
RCL Koyavillesd,776 Mi. H. of WOL Xeysvillo, to tho low bidder,
Borfolk Domtrsoting Company, Norfolk, Vo,, at the bid of $53,289.93,
thet 0% edditicmel be met caide to covor the vost of engineoring and
ndditionnl work, §4,382,00 for work by the N&f RRt cnd 638,00 for work
. by the Virginian Eallwny, moking o total of approximmtely $107,450.00
chargerble to this projeot, Motion verried. '

Moved by Mr. Rowls, saconded by Mr, Wotkins, that the
Jdomaiseion confirm ewnrd of oontraot on blds recsived SBseptembor 146,
for the conmatrustion of Projeot E127-01, Route 80, 0.25% M. W. of
WCL Hompion=0,347 Mi. E, of ECL Hewport News, to the low bidder, Blrsoh
Construstion Go,, Norfolk, ¥Va., ot the bid of $£3,049,76 and thot 10%
additional be set aside to cover the ooet of engingering ond additional
work, meking o total of approximately $28,350,00 chargeable to thls
projeot. Motion onrried. -

Movod by Ur. Waticina, seconded by Mr. Bowls, that the .
Compnipnion oonfirmn nwmrd of contract on hida ysoeived Septomber 15,
for the sonstruotics of Projest 41310102, Routs B8, 0,829 Mi. B,
Steelas Tavern=-1,008 M, B, Bteeles Tavorn, to the low bidder, Eohols
Bros., Ius., Btaumton, Va., at the bid of $49,712.39, thot 108 additiomal
be sot aslde toc sovor the oost of englneeripg and additional work and
§3,420,46 for work by 8tote Foroms, mking o totnl of approximately
$58, 104,07 shargsablo to this projest, Noticn carrisd, :

Hoved by Hr. Rowle, seoomded by Mr. Rogers, that tho
Comnispion confirm ewmpd of ommtmot on bhide recalved Bepbomber 15,
for tha oecnatruction of Projeet 1312-01=02, Routes 818 nnd 844, 0,021
M. W. of Int. Koute 808-Int. Route 48 {¥. of Demleltowm): Int, Route
46 {8. of Denieltown)=0,024 K. N, of Int. Routo 618, to the low bidder,
Merrow Bros., Comstruetion Uompony, Towneville, H. ©,, at the bid of
52,402,562 nnd thot 10% ndditionnl be aet asida to cower the coat of
ongineering and additionnl werk, meking n total of approximetely
§87,860,00 ohargecble to this projeot., Motien oorrled.

Moved by Mr. Rogera, seoonded by lir. Harplme, that the
Comniesion oonfirn ewnyd of oentroot on bide recelved Beptembor 16, for
the conatruction of Project 1388=01, Eoute B30, 35.043 Mi. Weat of Route
i=Intersention Routs 648, ta the low bldder, K. H, Roso, Richmond, Vao.,
at the bid of $17,381.16 and that 10X sdditionnl be met naide to oovor
the ¢oat of engineering ond additional work, saking c total of epproxie
metely $19,100,00 chargeable to this projest, Wotion oarried.



Moved by Nr. Harpine, secondad by Mr. Barrow, that the
Comniagion sonfirm sward of contract on bids recelved Bsptember 15,
for the conptruotion of projent 13520-01-02, Route 638, WL Richmond-
Intersection Route 878 (Fsar Bew Air) to the low bidder, W. H. Bootd,
Franklin, Va,, at the bid of $61,972,85 knd that 108 additional be ast
anida to cover the sost of snginesring and additional work, making a
total of spproximately $68,180,00 clmrgeadble to thls project, MNotimn
earried.

Moved by Mr. Barrow, ssoondsd by Mr, Watkins, thet ths
Commisnion confirm sward of aontract om bida recelved Beptesiber 15, for
the oconstruction of Project 1850.01-02-04w06, Route 11, 2,887 Mi, B. of
Blligton~1.485 M. W. of Bllisten, tc the low bidder, Albert Bros.,
Centractora, Ino., Salem, Va., on re r bid, et the bid of §689,388,786,
that 108 additional be set neide to ocwer Ghe cost of engineering end
sdditional work and $9,667,00 For work by State Forcea, meking & total
of approwimetaly §657,550.00 chargesble to this projsot. Hotion carried,

Moved by ¥r. Watkins, secended by lir. Rogers, that the
Comipaicn ooniirw eward of contract cn bids recelved Baptember 15,
for the construotiem of Projeot E692-01-02-03, Roube 18, 0.206 Mi, 3,
of NOL Tegewoll0,271 ¥i. N. of SCL Horth Tazewall, to the low biddar,
Neese Corstructicn Company, Wytheville, Va., at the bid of 329,2081.30, -
that 108 additionul be aet aside to acver the uoat of engineering end
additionel work and §1,118.80 for work by State Foroes, meidng a total
of approximately 534,300.00 chargsable to this projesot; additional
$5,600,00 raguired to be esoured from the Hristal Diatrict Reserve,
Motion omrried,

Mowed by Mr. Hurpine, seconded by Mr. Rogers, that the
Oomerizaion oanflrm raiautim of bide recolved Beptanber 1, for Ona
Boals Truek Weighing Statien = Bouth Bide of Routs 301 batwean Potomao
River Bridge and Intsrsection of Route 2068, Eing Georme County, Route
301, Praject 1848-01, the low bid being 64,8% over ostinats, wnd
rendvertias the. prejeoct. Motion oarrisd.

Moved by Mr. Berrow, meoconided by Mr. Rogars, that the
Commlasion oonfirm rejectlen of bide received September 15, for Two
Soale Truck Weighing on on U. 5. Highmay ¥o. 15=1.54 M, B, of
Virginin-Karylend State Lins, Acoomack Oounty, Route 13, Projeot 160105,
the low bld being 43,78 ovar estimate and readvertise the mrojoot,
Motion oarried,

Moved by Mr. Rawls, seoondad by Mr, Barrow, that the
Comuisgion eonfirm Eﬂ%{mﬂ of bida rencived SBeptember 15, for Mwo
Scale Truck Weiphing en an . 8. Eighway No. 1 Socuth of Woodbridge,
Prinoe Willian County, Route 1, Projoot 18Y6-02, tha low bdid belng 13,58
over eatimmte, and the project be resdvertissed. Hotion ocarried.



Moved by Mr. Rogers, segonded by Mr. Barrow, that the
Commlssicn confirm amrd of omtract on bilds received Beptember 16,
for the opuatructiomn of Projeota 1503=01; 1308-01, Routs 808, Bath
and Allegheny Cowmtlies, 4.412 M, W. of WOL Clifton Forge-Interasction
Route 220, to the low bidder, G. A. Ferrent, Lexington, Va., at the bid
of $88,718.60, provided 1t is setlafsctory to the contredtor end the
U. B. Forsst Service to vliminnte the item of 41,7716 aq. yda. of
Stabllized Bame Course and bring the awount within the setimmte) in
avent thie is not opgreeable the bid is tu be rejocted and the projent
rendvertinsd an the low bid im 14.48 over sstlmte, lotion carried,

. Moved by ¥r. Barrow, aeocnded by Mr. Watkineg, that no bids
huaring besn received on Baptember 15 on Projeoh 2796-01-02-0d4, Routes
206 nnd 2067, WCL Coloninl EBench-0,l154 . E. of WCL Colomial Beatch
{Colonin} .tvﬂm}. Wostmorsland Oounty, the projeot be restudied for
Tinal determination. Motlon onrried,

Moved by lir. Barrow, seconded by Mr. Watklns, that the olosing
of the fellowing seotions of old RHouta 15 in Madison County, having
been sdvertlsed ond no obJeeotions flled thereto, the same are hereby
deolared sbandoned end eliminatad from ths Primery Highwey Bystem, nll
as provided by Chopter 212, Ssction 2, Ast approved March 19, 1936:

Sagbion 1 = 0ld looation of Route 15 from new
looation nt Btatlon 616400 looping

:oumrx;r 1.05 wl. to Bta, 875,26,

‘Langth 1,03 Wi,

Bectien 2 « 0ld leoation af Bouts 16 from the
new location at Sto, 887400 looping
southerly 2.02 1. ta Bta. TR3pbH0.

Length 2,02 M,

Baction $ - From the new looation at Bta, 79410
southwest 0.16 M. tc the right of
way line on Rt, 230 Length 0.18 i,

Tﬂﬂ-l 5121 Mies
Motion ourried,



A RESCEUTION AMABDIRG £1%,000,000
BTATE F VIRGINIA TOLL REVENUR BONDA
(EERTES 1649)

BE IT FRACLVED by the State Higlmey Copmission aw follows:

Beotion 1. Thot notice of sale waa duly published calling
for senled bids %o be received until 1030 ofolook, A.M. Bestern
Standerd Time, September 28, 1940, for §19,000,000 S8tate of Virginin
Toll Revenue Bonde {Serios 1549}, at which hour bldding was cvlosed and
the following bBids were found to have boen fllod and teo aceord in all
respeate with the terms of aaid notioe, sach bic belng nceompanisd by
o duly certified or bunk oashier's sheok for $380,000 payuble uncendi-
ticanlly to tha order of the 8tate Trenaurer af ¥irginia,

Bd of Lobwan Brothera, Blyth hl Company, Inc., Joint Menogers
offored to pay §19,000,000 and coerued interest For the bonds,
bearing interest ot the following ratess

Prinoipal Year of Intsrest Principal  Tear of Tnterest

Ampant  Maturity Rote Amoumt. Maturi Bats
$200,000 1983 s.,0008  §400,000 1961 2,26%
200,000 1654 5.008 400,000 1962 2.20%
250,000 1965 2,208 450,000 1963 2. 508
250,000 16E8 2,268 450,000 1944 2,608
300,000 1587 2,208 500, 000 1956 2. 505
300,000 - 1568 2.258 800,000 1068 2.608
350,000 1959 2,288 850,000 1967 2,608
350,000 1960 2.25¢ 550, 00D 1966 2,608,

§13,000,000 tern bondn due Scpbamber 1, 1973...2.70%

Bid of Boar, Stenrns ond Company
_offored to pay §19,003,800 ond neorusd ‘intsrest for the
bonds, bearing intersst at the following rates)

Principel Yeor of Intoresd Prinoipel Yooy of Intsrast
Anount: Moty by Rate Ameanb Me turity Ruta

§200,000 19658 5.00%  $400,000 1981 2 .00%
200,000 1954 6,008 400,000 1942 2, 00K
250,000 1966 64000 450,000 1965 £ . 0%
260,000 1984 5,008 450,000 1964 2 5ok
300,000 1967 8.008 500, 000 1986 2,508

" 300,000 1968 2,008 500,000 1904 2,508
350,000 1969 2 . 00% 550,000 1987 2,50%
360,000 19680 2,008 560,000 1964 2.50%

§13,000,000 term bonds due September 1, 1973...2.70K



Bid of Smith, DBorney & Corpatty and Asscolates
offersd to pay §19,000880 and scorued loherest
for the bonds, bearing interest st the following ratess

Frinoipal Year of - Interest Principal Year nct‘. Intarast
Amonrt  Meturity Rete Amoumt Meburlty Rate

$200,000 1965 BoO0X  $400,000 1981 2,104
200,000 1964 500X 400,000 1982 BeB0X
250,000 1965 Fe00% 460,000 1965 2.60%
150,000 1868 BaDOX 450,000 1564 2.50%
300,000 1967 G400%  EODO00 1566 Bo80X
300,000 1966 29108 500,000 1968 BaBO%
350,000 1568 2,104 580,000 1967 BoS0K
250,000 1900 2,108  BED,000 1588 2ab0%

$15,000,000 teym bonds due September 1, 1973 . 2450%

Bacticn 25 Thet ihe hid offering to purchess the bonds eb
the lowest intersest coat, such cost being detormined by deduwotlng the
total smoumt of the premium bid from the sggregats amownt of interest
upen &3] of the bonds urtil thedr respective maturities war the bld of
Lehtian Brothers, Blyth & Conpany, Inoas, Joigt Monkgers offering
$19,000,000 sad acorued interest for ssdd $19,000,000 Stats of Virginda
P01] Revenve Bonds (Ferims 1848), becring interest nt the rates specifled
in their bid whioh 1s set forth !n Saction 1 mbows, snd gaid bid is hershy
ecoapted and el d §19,000,000 Btate of Virginie Yoll Reverue Bond (Baries.
1949) bearing interest at said rotes nre hareby swerded to sald Labhemn
Brotharg, Blyth & Conpenyn IncepJolint Maregers et anld pricae

Seoticn 34 That the cheeks of unsuscapsful blddera shail be
imandistely returnad, .

Sestion 4 That wll ateps neacesesry to oarry into effect this
resolution shall be taken by the proper officers of the Comissicng

I, By ™ Bawls, Boorotery of the Btate Hglomy Oorndassion of
Virginia, DO HEREBY CERTIFY:

1y T™he foregolng are trw and oorpect aopies of extracts fram
the mihotes of the meeting of the Btete Higlhwuy Comizsion duly and regu-
larly enlled and held ot the Dentral Highmy Office Bullding, Rlohmend,
Yirginia, the regular place of masting of gaid Commission, on Beptexher
18, 1849, and of the resclution adopted at sald meeting sntitled as fullowm

®4 RESOLUTION AWARDING $19,000,000 SEATE OF
VIRGINLA TOLL KEVEWUE BONDS (BERIES 1548 )"

24 Baid resolution wos pageed by the umnnimous vote of the
nenbers of zeid Comission, all of the mexbers of the Commission veting
in faver thorwof,

MITHESS my hand mnd the offioial soal of seld Copmission thia
26 day of Baptember, 1949,
' Be Wa RANLE.



: WHERBAE, the Stete Highwy Gommisaion haa suthorized tho
isausnce of $1P,000,000 State of Yirginia Toll Bavonus Bonds {Seriss
1940}, dated deptember 1, 1049, und the exesution and delivery of
Trust Indemture dated September 1, 1949, to sscure smld bonds; and

WHERBAA, undar the provialons of persgraph {6) of Beotion
208 of aald Trust Indenturs, the sum of $125,000 is required to be pald
to the Truates under sald Trust Indenture for the oredit of = spsoial
asoount in ite ocommerolanl depertment, in the wame of the ﬂmﬂ.utnn. for
the payment of sush exponses incldent to the finmmoing as shall be
approved by the Chairnen of the Commisalon o by suoh other offloer of
the Comminaion as may bu designated by reosclution of the Comminssion for
such purpose, 4nd such expenses are reguired to be paid by check drswn
on said asooumt mnd signed by suoh officer or efficera or by sueh
employee or smploysss of the Coanissior as shall be designeted by such
resolutien for such purposs, new, thersfors,

BE IT FEESCLVED by the Btate Highway Commiesion that the Chairman

of the (ammiseion, the Seoretary of the Commimsion, the Asajistant Chilef
. Bngingsr and the Aszistant Avditor of seld Commlsgiom, shall be and

anch of suid individuals is hernby authorized to spprove the poymont of
expender inaident to the fimensing under seid Trust Indenture which are
to be paid from the sum of §125,000 made avnilable for such purpcse es
fbove met forth, and onch of seid officers is hereby outhorizad to pay
suth expensed by oheok drowd on sald asoount above mentloped.

WITHESE sty hand and the offioin) ses] of said Ooemieslon this
28th dny of Joptexber, 1849.

8, W. Rawls - )
Bacrotary, State I glomy ComlAsions

Meved bty Mr, Rawls, secondad by Mr. Borrow, thet the 50,000
pomd systom of ronds b sxtemded o include the sm¢ticn of Route 2B
from Lovingston to Charlottasville. MNotion oarried,

Bach member of the Conmlszeion wms peked for mugrestions or if
thoro wes any matter desired to be brought up for ettontion.

Moved by Mr. Rewls, sssonded by Oenernl Anderscn, that biddarst
ohaoka, sach in the amcunt: of §BEC,000,00 Do retwmed to the wisuocassful
bidders on the Revenues Bonda, an which bide wors received thie day, nomelye

Bear, Btearns and Capany, 1 Wall Street, New York 5, N,Y. ond
8nith, Barney & Co. and sisscciater, by Mogon=Hopan, Inc.

Motion darriod,



Moved by Er. Darrow, asconded by Mr. Barpine, that the
olosing of the Tollawlng sectlons of old Reute & In Gocchland County
baving beon advertised and no ebjeoticna filed therebc, the same are
horeby declared absndoned mnd elimlneted from the Prioary Highwey
Byatem, 8ll as provided by Chapimr 212, Scotlcn 2, Act approved March
18, 1%2é:

Saction 1 « 01d logotion of Eowbe & from the present
right of way line cpposite Ste, 721420
northwest 0,30 Mi. to the present right
of way line ot & point oppesite Sta. 7364%0,

Length 0.50 Li,

Buotlon 2 = Qld logation of Route B from the preosent
right of woy lirs at s polat oppusite 8ts,
74740 northwest D.43 M. to the present
right of woy line opposlte Ste. 788,86,

Motion coarrled,

There being no further btuslness the meeting ndjourzed nt
11146 A.¥. ond prooseded to Rueger's for Junoh,

Approved

Attasted



